
Criterion 4 – Infrastructure and Learning Resources

Key Indicator - 4.4 Maintenance of Campus Infrastructure

QnM 4.4.1: Average percentage of expenditure incurred on maintenance of infrastructure
(physical and academic support facilities) excluding salary component during the last five
years(INR in Lakhs)

Provide audited income and expenditure
statement highlighting the items of

expenditure incurred on maintenance of
physical facilities and academic support
facilities duly certified by Head of the

Institution and CA.
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THAKUR RAMNA
LAW

AUDIT REPORT & FINANCIAL
STATEMENT

F.Y.2021-2022

A.Y.2022-2023

F!.-^}.gi. lfrJ*r 8/,*-tu*JJtuetl (A.S/.) - 
*l- 

-,fl THAKuR RAMNARAYAN coLLEbe or LAw \ t@)
s v. Roo4 Dahisar (Esst), Mumbai - 4oo 068 'glt'sF{ s"



Audit report for fee
Maharashtra

ARUN P. VAZ & CO.
CHARTERED ACCOUNTANTS
603, GATEWAY PLAZA,
CENTRAL AVENUE ROAD,

HIRANANDANI GARDENS,
POWAI - 400 076.

PhoneNo.: 9820517208

Email : vazarun@gmail.com

AUDIT REPORT

proposa! submitted to FEES REGULATING AUTHORITY,

the information and explanations which, to the best

belief, were necessary for the purpose of the audit'

1. we have examined the balance sheet as on, 31't March 7022, and the income

and expenditure account for the period beginning from 1't April 2021 to

ending on 3L't March 2022, attached herewith, of THAKUR EDUCATIONAL

TRUST,S.THAKUR RAMNARAYAN COLLEGE OF LAW, S.V. ROAd' DAhiSAT EASI'

Mumbai:400068.

We certify that the balance sheet and the income and expenditure account

are in agreement with the books of accounts.

we confirm that the mercantile method of accounting is followed while

preparing books of accounts and preparing income & expenditure account

and balance sheet of the course as at 31st March 2022'

2.

3.

4.

(B) ln our opinion, proper books of account have been kept by the institute so

far as appears from our examination of the books'

(A)We have obtained all

of our knowledge and

(C) ln our opinion and

explanations given

any, give a true and

to the best of our information and according to the

to us, the said accounts, read with notes thereon, if

fair view: -

(i) in the case of the balance sheet, of the state of the affairs of the course

as at 3L'tMarch7027;
And

in the case of income and expenditure account of the surplus of the

course for the year ended on that date.
(ii)



5.

6.

ANNEXURE A

The statement of particulars required to be furnished to FRA relating to the

course for which fees proposal is submitted annexed herewith as Form No A-2.

ln our opinion and to the best of our information and according to

explanations given to us, the particulars given in the said Form No. A-2 are

true and correct.

For Arun P. Vaz & Co.
Chartered Accountants

Arun Vaz
Proorietor
Meinbership No. L29205
U D I N : 22129205 AZZOZA4527

Place: Mumbai
Date:23/0912022

ffim
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2.

3.

ANNEXURE A

FORM NO. A.2

Forming part of Audit Report under FORM No' A-1

L. Code of the lnstitution for which the fees proposal is submitted':

118503005906

NAMC Of ThC INStitUtiON:THAKUR RAMNARAYAN COLLEGE OF LAW

Correspondence Address of the lnstitution: Thakur Ramnarayan Educational

Campus, S.V. Road, Dahisar (East), Mumbai- 400068'

Location Address of the college where the course is carried on: B-Block'

Thakur Ramnarayan Educationar campus, s.V. Road, Dahisar (East), Mumbai-

400068.

5. Academic year for which the fees proposal is submitte d : 2023-2024

6, Relevant Financial year:2023-2024
koftheA I sal xpenditure into:

ode of Payme of Sal

4.

e

Tntal Salarv as Der lncome & Expenditure Account Rs. 1,03,39,t541-

Toerhing Salarv Rs.66,49,2L21-

Nila..orr. nf Teachins Salarv for earlier financial years

Nlnn-Toarhino Salarv Rs.3I,66,9421-
NilAtr"rtt of Non-Teaching Salary for earlier financial

Rs.5,23,000/-Visiti ng a nd Guest Lectqrelgmu negtien

-@or5alary---Taerhino S:larrr as mentioned abOve Rs.66,49,2121-

Paid by Bank Transfer during the year Rs.61.,07,9441-

Deid hv Acrnrrnt Pavee cross cheque Nil

NilPaid in Cash
Rs.5,4t,268 l-Provision at the end of the Financial Year (Paid

LLl04l2022)

Non- Teaching Salary as mentioned above Rs.31,66,9421-

Paid by Bank Transfer during the year Rs.29,25,1371-

Paid by Account PaYee crgsrtE-g!e Nil

l, rdrfg!-L
Provision at the end of the Financial Year (Paid -

1.tl04l2oz2)

Nil

Rs.7,41,8051-

Visiting and Guest Lecture Sal.ry us mentioned abo'e Rs.5,23,000/-

Paid by Bank Transfer during the year Rs. 4,20,000/-

Paid by Account Payee rlcll !l''eque Nil

Paid in Cash Nil

Provision at the end of the Financial Year (Paid on

LLl04l2022)

Rs. 1,03,000/-

era

8.

8.1

8.2



ANNEXURE A

9. Teaching staff and status of their approval from the University/council as up to the

end of the related FinancialYear 2O2t'2022'

fot.l ruo. of Teaching staff of which salary reflected in

the l&E Account for the Related Financial Year

Approved Teaching Staff

U napproved Teachi ng staff

Total No. of Non-Teaching staff stream wise of which

salary reflected in the l&E Account for the related

financialyear

L0. Depreciation of computation as per fees Regulating Authority norms:

Rate of Depreciation for the Financial YeaL?9?t-?9?Z

Depreciation computation as per FRA

ate oI ueprecla

Computer

Books

25%

25%

Plant & Machinery (Definition as per lncome Tax

Act,1969)

Ls%

Furniture & Fixtures (Definition as per lncome Tax

Act,1969)

15%

Assets Opening
Balance

Additions Deletio
nsl
Sales

Depreciati
on for the
year

Closing

ba la nce

(wDV)Upto
30.09.2021

From

ot.Lo.202L

Computer
(25%)

8,49,303 15,000 2,L4,20L 6,50,107

Books (25%) 6,50,432 1,28,2L3 L,78,635 6,00,010

Plant &
Machinery
(t5%)

22,!0,066 3,3i.,51_0 l_9,78,556

Furniture &
Fixtures

lts%)

40,51,282 6,07,692 34,43,590

Total 77,6L,083 L,43,2L3 13,32,038 65,72,258

rsffina^ry-"q
*(m.uo. i2e2os)1wL;t

10

9

4

5



ture Account.

Expenditure head Nature of Expenditure
(mention details)

Amount Rs.

NA NA NA

tt. Capital Expenditure and deferred revenue

nditure Account.

ANNEXURE A

expenditure debited to lncome and

proval uth Affiliation fee2. Break of University / Counci A ofl

Amount of Affiliation fee as per l&E

account

Rs.8,33,000/-

Name of the UniversitY University of Mumbai Rs.1,64,000/-

Name of the Council BAR COUNCIL OF INDIA Rs' 6,69,000/-

No. of years for which the Affiliation Fee

Paid

L Year

Amount of Prepaid Affiliation fee i'e. fees

paid for subsequent Iinun.iut V*
Nil

j.3, Sanctioned Strength of the students by the approving Authority. Please note that

the information is required not of the actual no. of students who have taken

admission but sanction strength (Please mention branch wise details within the

cou rse

Name of the
Course/Branch

Sanctioned no. of
students for the
Academic year

202t-22

Additional
permitted for
Academic Year

2022-23

Sanctioned no.

of students for
Academic Year

2022-73

LLB for 3 Years 1't Year - tLO

2nd Year - 120

3'd Year - 120

NIL l.'t Year - tTO

2nd Year - L20

3'd Year - L20

LLB for 5 Years Ltt Year - 120

2nd Year - 120

3'd Year - 120

4th Year - 60

5th Year - 60

NIL L't Year - 120
2nd Year -120
3'd Year - L20
4th Year - tz}
5th Year - 60

ffi



ANNEXURE A

verification and declaration by the chartered Accountant

I Arun p. Vaz aged 43 years resident of CLL|SOL, Vedant Phase 3, Vartak Nagar,

Thane West 400600, if,.'pioprietor of Arun P. Vaz & Co. do hereby and declare that
the information mentioned in Form A1 and A2 has been recorded on due verification

of books pf accountants and other records maintained by the institute. I declare that

the information mentioned in Form A1 and A2 is true correct.

For Arun P. Vaz & Co.
Chartered Accountants
Firm's Registration No. 130189W

Proorietor
Mehrbership No. t29205
U D I N : 22129205 AUOZA4527
Place: Mumbai
Date: 23109 /2022
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S V Ro.d. Oah,e' (t.st) Mumbai 400 066

seLnnv axpElrsr,s eon tHE YEAR ENDED 31'03'2022

93,20,422

10,L8,732

Salary Teaching

Salary Non'l'eaching

Provident Fund Teaching

Provident |und Non-'l'eaching

Adn)in Charges Teaching

Admin Charges Non'Teaching

Visiting FacultY Charges

Security ExPense

59,02,1 90

21,A2,242

1,20,567

l,'.16,'257

15,397

17 ,402

3,80,000

3,44,322

For'l'hakur Ramnarayan College o!

Date:23-09
Place: Mumbai

SXPENSNS FOR THE YEAR ENDED 31.03.2022

t,55,39,666

8,33,000

1,00,000

3,922

53,040

1,08,00,000

3 5,184

5,2+,769

45,389

56,640

270

36,684

400

2,55,480

2,500

677

6,+71

60,007

5,21,790

3,46,309

20,000

Afliliation Fees

Audit Fees

Bank Charges

Building Insurance Chargcs

Conrpesatiou

Conveyauce Charges

Electrical Maintellancc Clrarges

Function & Seminar ExPense

CS'l on Sponsorship (previous year)

lnLcr C0llege ColltPetition

ISO Expenses

MCCM ProPerLY'l ax

MC(;M Water Charges

Miscellanious ExPenses

Office Expenses

Paper Settiug Charges

Postal Charges

Previous Year TDS written off

Printing And StationerY

Professional lrees

Repair And Maintenance

Staff Wel[are ExPenses

Subscription Fees

'felephone ExPense

1,39,000

88,500

2,15A

5+,626

78,00,000

'27,137

5,O2,774

700

1,05,000

6,586

61,890

334

46,015

+3,67 5

4,75,185

4,36,376

25,961

'Irustee

ffi

Highlight

Highlight
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EXPENDITURE ON MAINTENANCE OF ACADEMIC FACILITIES 
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Expenditure on maintenance of physical facilities

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight



1frolun €/'r""a"*t J'*t'' @'Xl' )
THAKUA NAMNANAYA}I COLLEGE OF L[U'

S V. Road, Dahisar (Eastl Mumbai ' 400 068

SCHEDULE - ''C''

INDIRECT INCOME FOR THE YEAR ENDED 3L.03.2022

2020-202L

( zs,gg3

(f,qoo
(+q,os6

(5,94,265

<'3,873
(z3,zs,tto

Admission Cancellation Charges

Bank lnterest

Cancellation Charges

Eligibility Fess

Fine, Penalty, Project Book & Others

lnterest on FDR

Miscellaneous Income

University Fees Collected

15,460

L,000

1,,L5,253

5,24,803

1.,732

26,95,545

33,53,793

For Thakur Ramnara

M
of Lawyan College

/I -/Vryt
Trustee

Date:

Place: Mumbai

ffim
w3



S V Rood, nahlsar (Llasi), M('mt'ar '- 4OO ()6A

SCHEDULE. ''D''

SUNDRY CREDIT
31.03.2022,

31.03.2021

1,20,150

1,00,633

6,490

3 2,500

23,200

7,080

ACE Hygiene Products Pvt Ltd

Advent TechnologY

Cooling ConcePt

Riatel Solutions

Safe Elevators

Sundaram StationerY And Xerox

Viva EnterPrise

1,300

39,515

32,500

7,080

SCHEDULE - ''F''

CURRENT ASSETS AS ON 31ST MARCH, 2021
3L.03.202231.03.202L

63,42,189

14,00,000

11,31,386

2,1.7,575

2,07,939

1,73,697

3,03,854

15,167

17,122

8,601

5,000

FDR With HDFC Bank

FDR With Indian Bank

FDR With Union Bank of India

Fee Receivable (2020 -2021')

Fee Receivable (2021-2022)

Interest Accured On FDR With lndian Bank

Interest Accured On FDR With Union Bank of India

lnterest Accured On F DR With HDFC Bank

Seat Acceptance Fees Receivable

TDS On lnterest On FDR With HDFC Bank

TDS On lnterest On FDR With tndian Bank

TDS On lnterest On FDR With Union Bank of India

Tuition Fees Receivable

70,59,200

11,00,000

LL,3t,386

27,43,444

1,67,708

1,+6,049

3,07,727

1,,145

5,326

5,000

ffi
For Thakur Ramnarayan College of Law

ffiffiQ
Trustee Trustee
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ARUN P,VAZ & CO.
CHARTERED ACCOUNTANTS
603, CATEWAY PLAZA,
CENTRAL AVENUE ROAD,

HIRANANDANI GARDENS,
POWAI - 400 076.

PhoneNo.: 9820577208

Email : vazarun@gmail.com

FORM A.1
proposal submitted to FEES REGULATING AUTHORITY,Audit report for fee

Maharashtra

1. We have examined the balance sheet as on, 3L't March 2021, and the income

and expenditure account for the period beginning from 1't April 2020 to

ending on 3l't March 202L, attached herewith, of THAKUR EDUCATIONAL

TRUST - THAKUR RAMNARAYAN COLLEGE OF LAW, S.V. ROAd, DAhiSAT (EASI),

Mumbai- 400068.

Z. We certify that the balance sheet and the income and expenditure account

are in agreement with the books of accounts'

3. We confirm that the mercantile method of accounting is followed while

preparing books of accounts and preparing income & expenditure account

and balance sheet of the course as at 31't March 2O2L'

4.
(A)We have obtained all the information and explanations which, to the best

of our knowledge and belief, were necessary for the purpose of the audit'

(B) ln our opinion, proper books of account have been kept by the institute so

far as appears from our examination of the books'

(C) ln our opinion and to the best of our information and according to the

explanations given to us, the said accounts, read with notes thereon, if

anY, give a true and fair view: -

(i) in the case of the balance sheet, of the state of the affairs of the course

as at 3L'tMarch;
And

(ii) in the case of income and expenditure account of the deficit of the

course for the year ended on that date'

5. The statement of particulars required to be furnished to FRA relating to the

course for which fees proposal is submitted annexed herewith as Form NoA-2'



ln our opinion and to the best of our information and according to

explanations given to us, the particulars given in the said Form No. A-2 are

true and correct.

For Arun P. Vaz & Co.
Chartered Accountants
Firm's Registration No. 130189W

Arun Vaz
Proprietor
Membership No. t29205
U D I N : 271292os AAAAGW1728

Place: Mumbai
Date: 01.10.202t

K'ry,N
oo/ MuMBAI \'*
t\r,r.t l.12e?o5rg

W#,9



FORM NO. A-2

Forming part of Audit Report under FORM No. A-1

L. Code of the lnstitution for which the fees proposal is submitted.

118503005906

2. Name of The lnstitution: THAKUR RAMNARAYAN COLLEGE OF LAW

3. Correspondence Address of the lnstitution: S.V. Road, Dahisar (East), Mumbai-

400068

4. Location Address of the college where the course is carried on: S.V. Road,

Dahisar (East), Mumbai-400068

5. Academic year for which the fees proposal is submitted from 2021-2022.

6. RelevantFinancialyear:2020-2OZt.

7. Break-up of the Annual salary expenditure into-u arary expe

Total Salary as per l&E Account Total Rs,87,54,055

Teaching Salary Rs.64,1,6,154

Arrears of Teaching Salary for earlier financial
years

Nil

Non-Teaching Salary Rs. 23,35,901

Arrears of Non-Teaching Salary for earlier

financialyears

Nil

Visiting and Guest Lecture remuneration Rs.2,000

8. Mode of Payment of SalMode o nt a

Teaching Salary as mentioned above Total Rs. 64,1,6,t54

Paid by Bank Transfer during the year Rs.64,1.6,1"54

Paid by Account Payee cross cheque N

Paid in Cash N

Provision at the end of the Financial Year N I

8.1

Non- Teaching Salary as mentioned above Total Rs. 23,35,901

Paid by Bank Transfer during the year Rs. 23,35,901

Paid by Account Payee cross cheque Nil

Paid in Cash Nil

Provision at the end of the Financial Year Nil



8.2

Visiting and Guest Lecture Salary as

mentioned above

Total Rs.2,000

Paid bv Bank Transfer during the vear Rs.2,000

Paid by Account Pavee cross cheque N

Paid in Cash N

Provision at the end of the Financial Year N

Total No. of Teaching staff of which salary

reflected in the l&E Account for the
Related FinancialYear

8

Approved Teaching Staff 4

Una pproved Teaching staff 4

9. Teaching staff and status of their approval from the University/Council as upto the
end of the related Financial Year.

l0.Depreciation of computation as per fees Regulating Authority norms:

Rate of Depreciation for the Financial Year 2O2O-2L

Depreciation computation as per FRA

Ll.Capital Expenditure and deferred revenue expenditure debited to lncome and

Expenditure Account.

eo n tna

Computer 25%

Books 25%

Plant & Machinery (Definition

as per lncome Tax Act,1969)
L5%

Furniture & Fixtures
(Definition as per lncome Tax

Act,1969)

L5%

auon as

Opening
Balance

Additions Deletions/
Sa les

Depreciation
for the year

Closing

balance (WDV)

Refer Schedule "G"

Expenditure head Nature of Expenditure
(mention details)

Amount Rs.

NA NA NA



Break-up of University / Council/ Approval Authority Attlllatlon lee

Amount of Affiliation fee as per l&E

account

Rs. L,39,000

Name of the University/ Council /
Approval Authority

University of Mumbai - Rs. 1,39,000

No. of years for which the Affiliation fee
paid

l- Year

Amount of Prepaid Affiliation fee i.e. fees
paid for subsequent financial years

Nil

L2 alAuth Affiliation f

L3.Sanctioned Strength of the students by the approving Authority. Please note that

the information is required not of the actual no. of students who have taken

admission but sanction strength (Please mention branch wise details within the

cou rse)

For Arun P. Vaz & Co.
Chartered Accountants
Firm's Registration No. 1301.89W

*M
Proprietor
Membership No. L292O5
U Dl N : 21129205AAAAGW1728
Place: Mumbai
Date: 01.10.202t

Name of the
Course/Branch

Sanctioned no. of
students for the
Academic year

2020-2t

Additional
permitted for
Academic Year

202t-22

Sanctioned no. of
students for
Academic Year

202L-22

LLB for 3 Years 120 (One Hundred

and Twenty
Students) for each
year of course

Nil 120 (One Hundred

and Twenty
Students) ) for
each year of course

LLB for 5 Years 120 (One Hundred
and Twenty
Students) for each

year of course

Nil 120 (One Hundred

and Twenty
Students) ) for
each year of course
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Date : 01.10.2021

Place: Mumbai

:,^*.,*,_,4dl., :.i"-,,a-".,j -t,.s,1'-4.lra.;

fl i:,*H,,rr f.q.iri..;.- l'slli t*i.t.i.iltl t$ Le$' 
"*.:'-'"1ilvtl' iiv?oodg.hi.^.ll::.illMonrkr 40OC{ia

SEMNY EXPENSES FOR THE YEAR ENDED 31.03.2021

8,752,0s5

2,000

6,280,190

2,t82,242

120,567

136,257

15,397

t7,402

Salary Teaching

Salary Non Teaching

Provident Fund Teaching

Provident Fund Non jf eaching

Admin Charges Teaching

Admin Charges Non-1'eaching

Visiting F'aculty (iharges (Corporate Law)

6,244,190

2,215,831

761,478

ts3,371

7,800

7,4L5

36,5 00

EXPENSES FOR THE YEAR ENDED 31.03.2021

139,000

88,500

2,tsg

s4,626

7,800,000

27,t37

502,7la

700

105,000

6,586

61,890

33+

46,015

43,675

475,185

436,376

344,322

25,96L

280,610

Advertisnrent ExPense

Affiliation F'ees

Audit Fees

Bank Charges

Building Insurance Charges

Compesation

Conveyance Charges

Electrical Maintenancc Charges

Faculty Training Program

Function & Seminar ExPense

CST on Sponsorship ( previous year)

I lnter College ComPetition

ISO Expenses

MCCM Water (lharges

Miscellanious lixPenses

Moderator ExPenses

Office Expenses

Postal Charges

Previous Year TDS Written off

Printing And stationery

Professional Fees

Repair And Maintenance

Security Expense

Subscription F'ees

242,794

862,800

82,600

5,433

54,355

6,000,000

32,'387

1,028,403

6,440

130,301

LtL,738

16,698

t2,086

356

7,904

123,A86

4,0ti6

246,653

230,000

292,531

267,693

For Thakur RamnaraYan College

v(
C Trustee Trustee

Highlight

Highlight

Highlight

Highlight

Highlight

EXPENDITURE ON MAINTENANCE OF ACADEMIC FACILITIES 

Expenditure on maintenance of physical facilities

Highlight

Highlight



For Thakur Ramnarayan College of Law

Date: 0L.7O'202L

Place: Mumbai

3fiolu. tlr,""u"*t3,,*'t ("8"g1- )

THAKUR fiIfiII{AN*YAI{ SSLLXfrU SF LNW

S V Roa4 Oahisar (East} Mumbai ' {0O 058

SCHEDULE. ''C''

INDIRECT INCOME FOR THE YEAR ENDED 31..03.2027

3,353,793

15,460

1,000

1.15,253

524,803

r,732

2,695,545

Bank Interest

Cancellation Charges

Fine, Penalty, Project Book & Others

Interest on FDR

Miscellaneous Income

Sponsorship

University Fees Collected

'].,7,773

42,930

139,17L

476,791

L2,7LO

361,859

1,185,630

mUl.lli,.i



i,t' ll&olnn Elr*.u**J U*,,t| ('4Zg/' )
Tl{'[KUR NAMHARAYAH C$LLX&X OT LAW

s, V Rs4 Dsltis.t (Eest) Mudrbai - 4OO 068

I zozoaon

SCHEDUIE. 
.'D"

SUNDRY CREDITORS AS ON 31ST MARCH, 2021

3t.03.2020 Particulars
3L.03.2021

Amount Amount

32,500

ACE Hygiene Products Pvt Ltd

Cooling Concept

Safe Elevators

Viva Enterprise

1,300

39,515

32,500

7,080

32,500 Total 80,395

SCHEDULE. ''F"

CURRENT ASSETS AS ON 31ST MARCH, 2O2L

31.03.2020 Particulars
3L.O3.2021

Amount Amount

4,303,000

1,1,00,000

1,13l-,386

21.,098

94,301,

BO,35B

L 15,363

35,845

3,065

7,L05

5,000

FDR With HDFC Bank

FDR With Indian Bank

FDR With Union Bank of India

Fee Receivable (2020 -202 l)
Fines & Penalty (To be dePosited)

Interest Accured On FDR With Indian Bank

Interest Accured 0n FDR With Union Bank of India

Interest Accured On FDR With HDFC Bank

TDS On Interest On FDR With HDFC Bank

TDS On Interest On FDR With Indian Bank

TDS 0n Interest 0n FDR With Union Bank of India

Tuition Fees Receivable

7,059,200

1,100,000

1,131,386

2,743,444

1,67,708

1.46,049

307,727

1,145

5,326

5,000

6,896,522 Total 12,666,984

For Thakur Ramnarayan College of Law

Date: OI..LO.ZOZL

Place: Mumbai

TUTBTI
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ARUN P.VAZ &CO.
CHARTERED ACCOUNTANTS

603,Gateway plaza,

Cental Avenue hrk,
Powai, Mumbai - 400 A76.

PhoneNo. :9820517208
Email : vazartur@snail.com

TO
AUDMOR'S REPORT

THAKUR RAMNARAYAN COLLEGE OF LAW

we have audited lrt3gcolpanying Financial statements of THAKUR RAMNARAyANCOLLEGE OF LAw which comprise of Balance sheet as at 3l.tMarch,2olg and the
annexed income & expenditure account for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management is responsible for preparation of these Financial statements that give a true andfair view of the financial position and financial performance in accordance with the
accounting standards by the Institute of Chartered Aicountant of India. The responsibility
includes the design, implementation and maintenance of internal control relevant to thepreparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud and error.

Our responsibility is to express an opinion on these financial statements based on our audit.

1) We conducted our audit in accordance with the standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require i-hat we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend upon
Auditor's judgment including the assessment of the risk of material misstitemeni of
the financial statements whether due to error or fraud. An audit also includes
evaluating the appropriateness of the accounting principles used and the
reasonableness of the accounting estimates made Uy 

^.*igement, 
as well as

evaluating the overall financial statement presentation. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

2) In our opinion proper books of account segmented as required by law have been kept
by the THAKUR RAMNARAYAN COLLEGE OF Il\W ro fur as appears from
our examination of such books.



3) The Institution is following Accrual basis of accounting. All items of Income
&Expenditure are provided except those with significant uncertainty.

4) We have obtained all the information and explanation, which to the best of our
knowledge and belief was necessary for the prrpbse of our audit and for determination
of fees by the Authority.

5) In our opinion the Income & Expenditure Account and Balance Sheet comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India and
statutory authorities.

6) In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information requiied by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of Balance sheet, of the state of affairs of the Institute as at 3l$March,
2019.

b) In case of Income & Expenditure Account of the Deficit for the year ended on that
date of the Institute and segment.

Date:
Place: Mumbai

For Arun P.Yaz & Co.
Chartered Accountants

Registratioq No. 130189W

e'
ArunVaz

bership no.: 129205
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*"e& Auau-"J D,",t " @,r4. )
THAXUR RAIIiIARAYAil COLLEAE OF LTIV

S V b.4 t).ht$ (E6rI Mrr$.i - aOO 068 .&
36,22,339.00

3,67,993.00

1,50,900.00

521.89

6,50,600.00

18,581.00

31,070.00

2,93,185.00

1,730.00

41,377.70

rct,oto.oo

2,838.00

3,47,419.00

27,500.00

1,60,543.00

3,26,8t4.00

585.00

16,000.00

t9,741.00

615.00

DHE Admission Registration Charges

Electrical Maintenance Charges

Faculty Training program

Function & Seminar Expense

ISO f,xpenses

Gifts And Awards

MCGM PropertyTax

MCGM Water Charges

Membership Fees

75,06028.00

26,1t2.00

1,723.24

30,519.00

85594.00

1,500.00

8,23,802.00

5,000.00

1,02,153.00 l

98,702.00

60,7L2.00

8,300.00

5,000.00

13,515.00

61,656.00

2,000.00

29,500.00

2,10,500.00

1,281,00

2,81,161.00

;(,iyTifl)f
qA)r'*'6Y

SCHEDULE.'A"

For Thakur Ramnarayan College

Bank Charges

BCI lnspection Fees

Building Insurance Charges

Highlight

Highlight

Highlight

Highlight

Highlight

EXPENDITURE ON MAINTENANCE OF ACADEMIC FACILITIES

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Expenditure on maintenance of physical facilities

Highlight

Highlight

Highlight

Highlight

Highlight



9E lua il,".tt-,-t f}rrut, (-?Ae )
THAI(UR RAIilXNHAYAII CO[r-rhr Or tAW

S V Road Datrisar (East) t*mbal _ 4OO 06g

SCHEDULE - "B"

l,

rh)rrlgfsr

SUNDRYCREDITORSAS ON 31ST MA
4s on 31.03.2018

4s on 31.03.2019

2,360.00

25,725.00

49,144.00

Ruby Print & pack

Seema Security Services

Sundaram Stationery & Xerox

AO Enterprises

Medico's Book Aid

M & | Services

600.00

4,845.00

1,390.00

920.0a

t2,3B4.OO

SCHEDULE - "D"
CURRENT ASSETS AS ON 31ST 2019

4€pn 31.03J018
As on 31,032019

5,30,000,00

10,00,000.00

60,431.00

6,714.001

Fees Receivable

FDR With HDFC Bank

FDR With Union Bank of India

FDR With Indian Bank

InterestAccured On FDR With HDFC Bank
Interest Accured On FDR With Indian Bank
Interest Accured On FDR With Union Bank of India
TDS On Interest On FDR With HDFC Bank
TDS On Interest On FDR With Indian Bank
TDS On Interest On FDR With Union Bank of India

5,000.00

18,30,000.00

10,65,154.00

11,00,000.00

32,740.70

27,577.00

68,737.OO

16,237.L0

3,065.00

7,105.00

ts,g7,L45.OO

For rhaku, *^^:yn Co[ege of Law

N;/ 
^

t(r MUIIIBAI

fi"lt*''ry.

ffi.
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T}IAKUR RAMNARAYAN COLLEGE OF LAW

2 01 9 r 2 0
2 0 2 0 ! 21

AUDIT REPORT &
FINANCIAL STATEMENT

F.Y.
A.Y.

.l
Thakur Ramnarayan Educational Campus,

S.V. Rord, Dahisar (East), Mumbai'400{6E , .-}f

'' -IErf-
Wr tlent |Jr,tt', (.fll,rl' )

THAKUB BAMNARAYAN
COLLIGI OF LAW
ISO 9001 :2015 Corttflcd



ARUN P,V AZ & CO.
CHARTERED ACCOUNTANTS
603, GATEWAY PLAZA,
CENTRAL AVENUE ROAD,
HIRANANDANI GARDENS,
POWAI - 400 076.

PhoneNo.: 9820517208

Email : v azarltn@ gmail.c om

FORM A.1

Audit report for fee proposal submitted to FEES REGULATING AUTHORITY'

Maharashtra

t. We have examined the balance sheet as on,31't March 2020, and the income

and expenditure account for the period beginning from 1't April 2019 to

ending on 3Lst March 2020, attached herewith, of THAKUR EDUCATIONAL

TRUST-THAKURRAMNARAYANCOLLEGEOFLAW'S'V'ROAd'DAhISAT(EASI)'
Mumbai- 400058.

2. we certify that the balance sheet and the income and expenditure account

are in agreement with the books of accounts'

3.Weconfirmthatthemercantilemethodofaccountingisfollowedwhile
preparingbooksofaccountsandpreparingincome&expenditureaccount
and balance sheet of the course as at 31st March 2020.

(A)We have obtained all the information and explanations which, to the best

of our knowledge and belief, were necessary for the purpose of the audit'

(B) ln our opinion, proper books of account have been kept by the institute so

far as appears from our examination of the books'

(C) ln our opinion and to the best of our information and according to the

explanations given to us, the said accounts, read with notes thereon' if

any, give a true and fair view: -

(i) in the case of the balance sheet, of the state of the affairs of the course

as at 3lstMarch;
And

(ii) in the case of income and expenditure account of the deficit of the

course for the year ended on that date'

The statement of particulars required to be furnished to FRA relating to the

course for which fees proposal is submitted annexed herewith as Form NoA-2'

4.

5.

PES



6. ln our oPinion and

explanations given to

true and correct.

to the best of our information

us, the particulars given in the said

and according to
Form No. A-2 are

For Arun P. Vaz & Co.

Chartered Accountants
Firm's Registration No. 130189W

Arun Vaz
Proorietor
MembershiP No. 129205
U O tru' 2OL29205AAAAF P9820

Place: Mumbai
Date:26.t7.2O20

6r^S
*</m,Ho.tzszos\'*o\ MUMBAI lft
BN=--{s9



t.

FORM NO. A.2

Forming part of Audit Report under FORM No' A-1

code of the lnstitution for which the fees proposal is submitted'

11B50300s906

NameofThelnstitution:THAKURRAMNARAYANcoLLEGEoFLAW

correspondence Address of the lnstitution: s.V. Road, Dahisar (East)' Mumbai-

400068

Location Address of the college where the

Dahisar (East), Mumbai-400068

course is carried on: S'V. Road,

Academic year for which the fees proposal is submitted from 2021'-2022'

Releva nt Fi na ncial year: 2021'-2022

Break of the Annual salary expenditure into:

Mod nt of Salary

4.

2.

3.

5.

6.

7.

fP

Total Salarv as oer l&E Account Total Rs.88,26,585

Toerhins Salarv Rs. 64,13,468

Nilp*r"itt of Teaching Salary for earlier financial

vears
IUan-Toechins Salarv Rs. 23,76,677
ftvrr *o--'

Rrt.*t of Non-Teaching Salary for earlier

financial years

Nil

Rs.36,500Visiting and Guest Lecture remuneration

. Mode oI Payment or >atarY

Teaching Salary as mentioned above

Paid by Bank Transfer during the year

Drid hrr Arrnrrnt Pavee cross Chgque

Total Rs. 64,13,468

Rs. 64,L3,468
Nil

Paid in Cash

Provision at the end of the Financial Year

Nil

Nil

Total Rs.23,76,617N"* Teaching Salary as mentioned above
Rs.23,76,617Paid by Bank Transfer during the

Paid by Account e cross cheque

Paid in Cash

Provision at the end of the Financial Year



Total Rs. 36,500
Vo,t'tg and Guest Lecture SalarY as

mentioned above

P.''d by Bank Transfer during the year

Paid bY Account PaYee cross cheque

Paid in Cash

Ft^^i"" .t the end of tne f inanciat Vear

9. Teaching staff and status of their approval from the University/council as upto the

end of the related Financial Year'

T"Gl N"-f T";hing staff of which salary

reflected in the l&E Account for the

Related Financial Year

d Teaching Staff

U *pPtored Teachi ng staff

1-0.Depreciation of computation as per fees Regulating Authority norms:

Rate of Depreciation for the Financial Year 2019-20of Depreciatlon Tor tne
25o/o

25%
t5%

Ls%

Computer
Books

Plant & MachinerY (Definition

as per lncome Tax Act,1969)

Furniture & Fixtures

(Definition as Per lncome Tax

iation comPutatior' ::
Closing

balance (WDV)
Depreciation
for the year

Opening
Balance

Refer Schedule "A"

Capital Expenditure and deferred revenue expenditure debited to lncome and
11.

E re
Amount Rs.

Expenditure head Nature of ExPenditure

(mention details)
NA

NA NA

6r^s
*</Lt,Ho.tzszos\'*

RN%

Account.



t2 Rrcak of ljnlversltv / Lourlcll / r{
Rs.8,62,800

tf nirr.ttity of Mumbai - Rs' 1,93,500

Bar Council of lndia- Rs. 6,69,300
I

I 1 Year
I

Itrtit

nmoun-t of Affiliation fee as per t&E

anrnt tnt

N..re 
"f 

the UniversitY/ Council /
Approval AuthoritY

ttto. o-f\r.urs for which the Affiliation fee

naid

Amount of Prepaid Affiliation fee i'e' tees

paid for subsequent financial years

Affiliation fee

13.sanctioned Strength of the students by the approving Authority. Please note that

the information is required not of the actual no' of students who have taken

admission but sanction strength (Please mention branch wise details within the

For Arun P. Vaz & Co.

Chartered Accountants
Firm's Registration No. 130189W

N

W
Arun Vaz
Proorietor
vtehrbershiP No. 129205
U Otrl, 2OL292O5AAAAF P9820

Place: Mumbai
Date:26.71.2020

Sanctioned no. of
students for
Academic Year

2020-2t

Additional
permitted for
Academic Year

2020-21

Sanctioned no. of

students for the
Academic Year
20t9-20

Name of the
Course/Branch

120 (One Hundred

and TwentY

Students)

120 (One Hundred

and TwentY

Students

LLB for 3 Years

120 (One Hundred

and TwentY

Students)

120 (One Hundred

and TwentY
Students)

BLS LLB for 5 Years

pss
</u,tlo.tzszosl'*

RN%
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4 t-/.,,81,.'a--IA'ut(&1.) .-\
lil THAKunnAililAnAYAiltoXX*** *W"

vEen rNoEP er.o

( 87,e0,08s.00

( ao,soo.oo

( 62,44,190.00

( zz,s,azt.oo
( \e\+te.oo
z 1,53,37L.00t 

6 ,,.oo.oo

Provident Fund Teaching

Provident Fund Non-Teaching

Admin Charges Teaching

Admin Charges Non'Teaching

Faculty Charges (CorPorate Law)

75,06,028.00

n--ruE vsan ENDED q

8,62,800.00

2,42,794.0O

82,600.00

s,432.63

54,355.00

32,381.00

60,00,000.00

10,28,403,00

6,440.00

1,30,301.00

16,698.00

1,11,738.00

12,086.00

7,904.00

1,23,886.00 |

I

4,086.00

2,45,653.00

2,30,000.00

2,92,531.00

2,57,693.00

850.00

25.418.48

17,500.00

3,26,75A,04

Building lnsurance Charges

Conveyance Charges

DHE Admission Registration Charges

Faculty Training Program

Function & Seminar ExPense

ISO Expenses

Inter College ComPetition

MCGM ProPertY Tax

MCGM Water Charges

Repair And Maintenance

Security ExPense

7,37,300.00

26,llz.o0
1,723.2,4

30,619.00

8s,594.00

1,500.00

8,23,802.00

5,000.00

1,02,153.00

98,702._00

60,712.00

8,300.00

5,000.00

13,516.00

61,656.00

2,000.00

29,500.00

2,10,500.00

1,281.00

2,81,161.00

53,950.00

97,655.00

2,52,500.00

15,000.00

22,644.00

?7,705.00

88,450.00

2,99,225,00

Date 126.1L.20?o
Place: Mumbai

For Thakur Ramnarayan College of Law

ffiffi
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Trustee

Highlight
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Highlight

Highlight

Highlight

Highlight

EXPENDITURE ON MAINTENANCE OF ACADEMIC FACILITIES 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Expenditure on maintenance of physical facilities

Highlight

Highlight
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THAXUR RAr{l}llRAYA}l CoLLECE 0f tA$, *\&|5,

S V Ros4 Oahislt (E*t), Mumbal - 40O 068

20L9-2020

2019-2020
2018-zoL9

22,36,804.0L

( 1,39,111.00

( 42,930.00

(12,710.00

( 11,85,630,00

( 3,61,859.00

( 4,76,797.00

1.7,773.01.

By Fine, Penalty, Proiect Book & Others

By Cancellation Charges

By Miscellaneous Income

By UniversitY Fees Collected

By SponsorshiP

By Interest on FDR

By Bank Interest

1,02,565.00

8,000.00

950.00

10,36,525,00

2,46,466.O0

13,056,00

For Thakur Ramnar ayan College ofLaw

Datet26.1.L.2020
Place: Mumbai

(ffi
K.Z--\q
E( Nrut'nsAl )Ew

(

za---v\*'
Trustee
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THAKUR RAMNARAYA}I COLLEGE OF

S V' Rot4 Dahls'r (Ea3tI Mumbal - 4Oo o6a

SCHEDULE. "D"

SUNDRY CREDITORS AS ON 31ST MARCH' 2O2O

Ruby Print & Pack

Safe Elevators

Sundaram StationerY & Xerox

A0 EnterPrises

Medico's Book Aid

M & | Services

600.00

4,845.00

1,380.00

920.00

12,384.00

SCHEDUIE. ''F''

5,000.00

21,098.00

43,03,000.00

11,31,386.00

11,00,000.00

1,L5,363.20

94,301.00

80,358.00

35,845.30

3,065.00

7,105.00

Tuition Fees Receivable

Fines & PenaltY (To be dePosited)

FDR With HDFC Bank

FDR With Union Bank of India

FDR With Indian Bank

Interest Accured 0n FDR With HDFC Bank

Interest Accured On FDR With Indian Bank

Interest Accured On FDR With Union Bank of India

TDS On Interest On FDR With HDFC Bank

On Interest On FDR With Indian Bank

TDS On Interest On FDR With Union Bank of India

5,000.00

18,30,000.00

10,65,154.00

11,00,000.00

32,740.70

27,577.00

68,737.00

16,237.10

3,065.00

7,105.00

For Thakur Ramnarayan College/of Law

Datet26J-l2020
Place: Mumbai

{x#j4e
/r.uo.,ort\\ lrtumalt INI

Trustee Trustee

32,500.00
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